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" DQFH: VK 0 H LV D XQLT XH FODW GHWLJ QHG | RUQW®1
RQHV DQG VK HLUFDUHJ LYHW/ VR GDQFH @XJK DQG P DNH
@WIQJ P HP RUHV VRJ HVKHU 7KIRXJK P RYHP HQW
DFVYIVIHV DQG P XMIF VKLV FOW HQFRXDJ HV ERQGLQJ
FUHDUMW DQG MR\ 7KLV QRQ WHFLVDOF@W LV SHUHFW RU
\RXQJ GDQFHW Z KR DUHQBAT X1V (HDG\ VR GDQFH DARQH

%DAHW. LGV LV IRUGDQFHW/ LQ . LQGHW DUMQ  “* LDGH
Z KR DUH LHDG\ VR VDNH VIKH QH[ WWHS LQ VK HLU E DABIW

MRXWDH\ ,Q VKLV F®W GDQFHW/ Z HDUE DABWWKRHV | RUVK

ILUMMP H DQG EHJ LQ IRFXVIQJ RQ SURSHUED@HW

VAFK QLT XH DQG VAP LOR®RJ\ LQ D IXQ DIH DSSLRSUDWH

ZD\ : MK DP I RI WIXFVXUH DQG FUHDVIMIW %DAHW. LGV

KHG®V EXLE WUHQI VK J IDFH DQG D WURQJ |RXQGDVIRQ

IRUIXVXUH GDQFH WDLQLQJ

0 XVIFDO7KHDWAU-D] | ' DQFH LV Z KHUWH GDQFLQJ DQG
DFVIQJ FRP H VRJ HVKHUIRUDQ H[ SHUHQFH IX@RI IXQ DQG
FUHDWYIW ' DQFHW/ Z Lad®IDUY KLI K HQHW\ FKRUHRJ LDSK\
LQVSLLHG E\ %RDGZ D\ B/ EHWZ KL® H[ SGRUQJ FKDUDFVIHU
WRU VH@QJ DQG WIDJ H SUHVHQFH 3 HUHFWIRUNIGV Z KR
@YH VR SHURWP VKLY FOW EXLGBV IP DI LQDVIRQ
H[ SLHWIRQ DQG WHDP Z RIN@D®@Z KL®i KDYLQJ D E@W

2 XUKLIK HQHW\ VDS FADWHV DLH SHUHFWIRUNIGV Z KR
GRYH VR P DNH P XMVIF Z VK VIKHLUIHHW' DQFHLY GiDUQ VIDS
WHSV K\ VKP V DQG FRP ELQDVIRQV VK DWE XLA5
FRRUGLODVIRQ VIP 1QJ DQG VRQV RI FRQILGHQFH : VK
HYHU VKXI1®! WRP S DQG WHS VKH\ @EH WP LOQJ
P RYLQJ DQG P DNIQJ QRIVH LQ VKH EHWZ D\ SRWME®

0 OUKN =Y & VOKe 3 3¢ =0 5 —O5NAN ¢-Y®N «e @3 e®° e 336 0 (o

71SS\ 7RHV LV VIKH SHU HFW LUAMGDQFH F@W | RURXU
GDQFHWDJHV @ VK VZ LY JLIJ BV DQG W RI IXQ
GDQFHW EHJ LQ VR GIDUY DERXWFUHDVIYH P RYHP HQW.Q D
S\ 1XODQG HQFRXWDJ LQJ HQYLLRQP HQW 7KLY FADW LV DOVR
VKHLUYHU | LUMMQGHS HQGHQWGDQFH FAODW DQG LHFLYDO
H[ SHUHQFH@E XLGBLQJ FRQILGHQFH P DNIQJ QHZ UHQGY
DQG FLHDVIQJ P DJLFDOP HP RUHV RQ WDJ H

3UP DU %D@HWLY GHVLI QHG IRUGDQFHWI/1Q  %©
Z KR DUH LHDG\ VR GHHS HQ Vi HLUE DABMWDLOLQI 7KLY
FOW IRFXVHV RQ EXLABLQJ WUHQI VK UHILQLQJ VHFK QLT XH
DQG H[ SDQGLQJ ED@WYRFDEXMU LQ D VXSSRUMYH DQG
HQFRXLDJ LQJ HQYLLRQP HQW' DQFHU/ GHYH®RS
SHUMHYHWDQFH GLVFLSAOH FRQILGHQFH DQG D WYRQJ
VHFK QLFDOI RXQGDVIRQ@S HU HFW RUVKRVH FRQWQXLQJ 1Q
RXU&KLAGBUHQ V RU/ HYH®IG 3 LRJ LDP

RHY R / | ®: VDKLK HQHW\ GDQFH FOOW IRUDIHV ?
VK DV DADDE RXWRWJ LQDAW P RYHP HQWDQG FRQILGHQFH
RQ DQG RII VKH WDJ H ' DQFHW GIDUQ EDMF KIS KRS
WHSV K\VKP  DQG FRRUBLQDVIRQ VKIRXJ K NIG |UHQG®
P XMVIF DQG SM\ IXOFKRWHRI WDSK\ W VKH SHUHFWF@W
IRUP RYHW DQG J LRRYHW Z KR @RYH VR H[ SLHW
VKHP VHO'HV DQG EUQJ ELJ HQHUW\ VR VKH GDQFH |GRRU

§2 $20 RH R / EUQIVVKDWDP HKLIK HQHUW\ IRU
GDQFHW/ LQ JWDGHV % 7 KR DUH LHDG\ VR GIYHOXS
VKHIUP RYHV 7KLV FOW GLYHV LQVR DJ H DSSURSUDWH KLS
KRS VAFKQLTXH P XVIFD@W DQG FKRUHRJ IDSK\ DEVHWE
XSEHDWP XVF Z VMK VSDFH |RUGDQFHW/ VR DGG VKHLURZ Q
@I " DQFHW/ FRQVIDXH VR EXLAS FRQILGHQFH
FRRUGLQDVIRQ DQG W1 Z KL®1 GIDWLQI VR H SLHW
VIKHP VHOHV VIKLRXJ K G\ QDP LF P RYHP HOWDQG | LHVK
FRP ERV

® « DGH

&P

XKV %RZ VIHV LV DQ H[ FIVIQJ QH[ WWMHS |RUGDQFHW/
DIHV 7KLV FOW FRQUQXHV VR GHYH@®RS EDTHMWDQG
FUHDVIYH P RYHP HQWANLAY LQ D VXSSRUAYH DQG SM\ IXO
HQYLLRQP HQW' DQFHU/ FRQVQXH VR JRZ 1Q FRQILGHQFH
WAFKQLT XH DQG FRRUGLQDVIRQ@DM™Z KL®I P DNLQJ QHZ
IUHQGY DQG HOMR\ LQJ GDQFH VRJ HVKHU

§2 | ®: LVIRUGWV®I VKP EGIV/LQ . LQGHW DUMQ W

* IDGH Z KR DUH LHDG\ VR VDNH VKHLUS$ FLR VNLAY VR VIKH
QH[ WBHYHO , Q VKLV F®W GDQFHUY EXLAS RQ VIKHLU

VWP EQQJ EDM®QFH DQG |G LELAW WNLAY SDLLHG Z WK

GDQFH 7KH\ BIDFRQVUOXH VKHLUWUHQJ VK FRRUGLQDVRQ

DQG FRQILGHQFH WDLQLQJ Z KL P DWHUQJ EDVF $FLR

P RYHV 1QSV DQG WUHVFKHV@DM@Z KLM KDYLQJ D E@W

§2 S20 §2 LVIRUGDQFHWIQ JWDGHY € " Z KR
Z DQWVR FRP ELQH WP E@QJ Z VK GDQFH WAFKQLTXH ,C
VKLY FOW WXGHQW IRFXV RQ WUHQJ VK 1B LELOW DQG
DFLREDVIF LAY , GHDOIRUFRRUGLQDVIRQ EDMQFH DQG

ERG\ FRQWROZ KL ERRWIQJ FRQILGHQFH P DNLQJ

P HP RUHV DQG HQM\ LQJ |UHQGWKLSV
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" DQFHZ WK 0 H S+ 0 RQGD\V
' DQFHZ VK 0 H $: : HG 0 RWLQJ\
' DQFHZ WK 0 H $: © HG 0 RWIQJ\
' DQFHZ VK 0 H 50 © HGQHVGD\ V
" DQFHZ WK 0 H 50 : HGQHVGD\ V

' DQFHZ VK 0 H LV Z VK D SDIHQWRUFDUHJ LYHUDQG
VD QRQ WHFLVIDOFDW

%M0QJ XDO%LAQJ ¥H 7HDFKHL
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Il n 383 A0 ' RO« ( ¢ AX 0O
71SS\ 7RHV o+ 0 RQGD\V
TXWYV  %RZ VIHV L+ : HG 0 RWQLQJ\
TXWYV  %RZ IHV L+ : HG 0 RWLAQJI\
71SS\ 7RHV 06 : HGQHVGD\ V
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TXWY  %RZ VIHV 06 0 RQGD\V
+IS+RS . IGV $JH )& 7XHVGD\ V
+IS+RS . IGV $JH o 7XHVGD\ V
TXWY  %RZ VIHV 7XHVGD\ V
7XWYV  %RZ IHV DJH .+ : HG 0 RWIQJ\
7XWYV  %RZ IHV DJH .+ : HG 0 RWIQJ\
TXWY  %RZ VIHV 06 : HGQHVGD\V
TXWY  %RZ VIHV 06 : HGQHWGD\V
TXWY  %RZ VIHV 50 : HGQHVGD\ V
+IS+RS . IGV $JH o+ 7KXUO/GD\ V
31DQR 3UYDW / HWRQV  * LRXS &@MWHV 6HH SJ
+IS +RS . IGVP XWMEH E\ 6HSW W
50  %lMQJ XDO%AQJ ¥H 7HDFKHU
0 Rug
Q\//wa /‘
In 33 A0 RO« ( ¢ AxO
" DQFHZ MK O H DJH $: © HGQHVGD\ \
TXWYV  %RZ \IHV DJH L+ © HGQHVGD\\
" DQFHZ MK O H DJH $: © HGQHVGD\\
TXWYV  %RZ VIHV DJH L+ © HGQHVGD\\ /
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In 33 A0 'RO« ( ¢ A%O I'n 33 A0 ' RO« ( ¢ AX% 0
%D, LGV o+ 0 RQGD\V 3UP DU $FLR & 0 RQGD\V
SFR . LGV e 0 ROGD\V 3UP DU +1S +RS o+ 0 RQGD\ V
3UP DU $FIR T & 0 RQGD\ V
+1S +RS . lGV DJH )& 7XHVGD\ V
$FR . IGY e X VGOV 3UP DU +1S +RS )& 7XHVGD\ V
+1S +RS GV DIH . TXHVGD\ V 3UP DU %DTW 06 7XHVGD\ V
DS 16V _7 75 HVGD\ V 0 XMIFDO7KHDWAU-D] | * DQFF -7 7XHVGD\ V
%D@W, LGV 4 7XHVGD\ V 3up DU 7DS -7 7XHVGD\V
3UP DU $FWR T & 7XHVGD\ V
%D, LGV &* : HGQHVGD\\
OB GV 06 . HGOHVGD\\ 3UP DU %DTHW & : HGQHVGD\\
7KHDWAU3 IRGXFIRQ I3 QQIHE . )  : HGQHVGD\\  VHH SJ
YOI, LGV & KX UVGD\V 3UP DU %DTHW 06 : HGQHVGD\\
+1S +RS . LGV DJH + 7KXU/GD\ V 3UP DU +1S +RS % 1 HGQHVGD\\
%D, LGV & 7KXWGD\ V
3UP DU %DTW 06  7KXUGD\V
31DQR 3 WYDWA / HWRQV  * (RXS &@WHV 6HH SJ 3UP DU %DTHW & 7KXWGD\ V
%LDQJ XDOYLAQI ¥H 7HDFKHL 31DQR 3UYDVH / HWRQV  * LRXS &@WHV 6HH SJ
. " DQFH 3 WLYDVH / HWRQV $ YDLODE B
6HH3DJH ) RU/ HYH®IG $ FLR 6 FKHGX®

%L MQJ XDOYLMQI ¥4H 7 HDFKHL
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'n 33 (¢ A%XO  KHDVIHU 3 LRGXFVIRQ
/W@ 0 R] DUV DJH 7XHVGD\ V
/W@ 0 R] DUV DJH 7TKXWGD\\ | n 33 ( g A)§(O
* HQHWDOZ HHNO VFKHGX®1 DJH LDQJHV 6RP H FDWIQJ DJH YDUDQFHV  H WAQGHG RU
%HJ LQQHU3 LDQR . 7XHVGD\ V VKRS/HQHG HKHDU/DOVIP HV SR\M.EL&Q( QWP E® so\)f\llzlﬁp HQWLY DUV\DlgLLHFVRLB[/GL(\aFGU-MRQ
9%HJ LQQHU3 LDQR . 7TKXW/GD\ AGuSHI2§2 ®PSHP | &:: L APLAR® © HGQHVGD\\
(QWP EH $
%HJ IQQHU3IDQR QG W 7XHVGD\ V AZuSHI2§2 ®PSH | &8:: LACLAY © HGQHVGD\\
%HILIOOHU3IDOR OG WK 7KXW/GD\ \ ( QWP E®! %
e e N muS® E2P// 20 D2 du: : HGQHVGD\ \
0 XVIF ERRN LQFOXGHG 6FKHGXG!  $JHVODU /

7 3UYDWMI/ HAWRQV

I n 33 ( ¢ AX 0

3 IDQR 0 RQGD\ V 9 DUHV P LOXWA
3 IDQR 7XHVGD\ V 9 DUHV P LOXWA
3 LDQF : HGQHVGD\ \ 9 DUHV P LOXWA
3 LDQF 7TKXW/GD\ V 9 DUHV P LOXWA

0 XMF ERRN LOFXGHG /
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I'n 33 A0 ! RO« ( ¢ AX O I e A0 ' RO« ( ¢ AX O
3UP DU $FWR ' & 0 RQGD\V -9 +IS+RS % % Ju )& 0 RQGD\V
SEuHA w2 w  ®So: ARAA LARAZL 0&5(: -9 ™ " Ju )& 0 RQGD\V
hSyy | P ®SH iR w  ®So: AHAA LAAL X H S&uHAusgy? 06 w  ®So: AMRA L HAE
SEUHA w? w  ®S0: /HAALCAA XH! @ pDya & w  ®So: AAA LCAH
3UP DU +IS +RS - 0 RQGD\V X H mo2$BS6 06 w  ®So: C(AA L E(AA
3UP DU $FR " & 0 RQGD\V
7HHQ 0 XVIFDO7 KHDVHU- D] | -7 7XHVGD\ V
SauHA w2 APp: ®So:  A(AA LAAA 7HHQ + LS + RS -t 7XHVGD\ V
3UP DU +1S +RS ) & 7XHVGD\ V wU‘DS[?‘ ‘"R
3UP DU 0 XVFDO7KHDVHU- D] | -7 7XHVGD\ V "~ [C>TRCHR = 7KHDVHU 3 IRGXFVIRQ [$ QQLHI ) ;. HGQHVGD\ \ VHH SJ
3UP DU 7DS -7 7XHVGD\ V / HYH®G $ FIR " & : HGQHVGD\ \ VHH EH®RZ
3UP DU $FR " & 7XHVGD\ V
X H S&uH 06 AP 2: ®So: ARA LARA
7KHDWAU3 LIRGXFVIRQ [$ QQLHE ) © HGQHVGD\\  VHH SJ X H hSyy -t A@P2: ®S0: ARA L HAA
wypHy ! y/3o - A@P2: ®So: AAA LCAA
SeuHA & 7KXW/GD\V hSyy | P ®3H T AZP2 ®50:  G(AA L G(AA
wyp Ry ! y/So & TKXWGD\ V 31DQR 3 UWYDWA / HWRQV  * LRXS &@WHV 6HH SJ
hSyy I P ®SHo S+ 7KXWGD\ V ' DQFH 3 WYDVH / HWRQV $ YDLIDE (A
31DQR 3UYDW / HWRQV  * LRXS &@WHV 6HH SJ ® , QGLFDVHY GIYHBIG WDFN
* DQFH 3 ULYDW / HWRQV $ YDLIDE B ?I_EUDC].,‘GR%GSJHLEZW% DGGIMRQDOJ HQUHY DWH WHFRP P HQGHG
%L.0QJ X DO%LAQI ¥H 7HDFKHU
&® ,QGLFDWYV GIYH®IG WDFN , QW Y%DAHWHT X WHV %DAHW7HFK & RQGIMIRQLQJ
) RUDGGHG JWRZ VK DGGEDJ HQUHV DWH WLHFRP P HQGHG -D]] DQG /\ UFDOWHT XLH %D@HW7 LDFN
,QW-D]] DQG /\ UFDOWHTXWH SURU\ HDURI - D] ]

YDAHW 5HTXWWH DGGIRQDOGDQFH FADW RI DQ\ WSH
-D]] ) RXQGDVIRQV LHT XLLHV %D@W7 LDFN
0 RP HQWP &RP SDQ\ LHTXLLHV DXGIMRQ
0 RP HQWP &RP SDQ\ HTXLLHV/ HYH®IG %D@W -D]] ) RXQGDVRQV
7KXW %D@MW-D] ] HVHUYHG |RUGDQFHWY DXGIIRQLQJ IRUO RP HQUWXP

\ &RP SDQ\ XQWO

0O RP HQWP 0 &5(: -9 WHTXLUHDXGIMRQ
0 RP HQWP &R WHTXLWHV %D@W7WDFN -D] ] DQG RU/\ UFDC
0&5(: -9 LHTXUHV-9 +IS +RS DGGIMIRQDOFDW
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. < 7KXO/GD\ V
7KHDVIHU3 LIRGXFVIRQ [ QQLHE ) : HGQHVGD\ v VHH SJ ®h. hSyy 5 7K><U/GD:V
| HYH®IG $ FIR & HGQHVGD\ V3 LHYLRXV 3DJ ®h. S&uH $3
§ bHiA $3 7KXU/GD\ V
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) RUDGGHG J LRZ VK DGGIVIRQDOJ HQUHV DUH LHFRP P HQGHG
® ,QGLFDVAV GIYH®IG WDFN
) RUDGGHG J IRZ VK DGGIVIRQDOJ HQUHV DH LHFRP P HQGHG o $GY %DAIWUDMIWIHFK &RQG  ( GIYDW LHT XLLHG | RUYDAEHW? LDFN
e /HYH®IG -D]] /\ UFDOWHT XLLH 9%D@BW7 LDFN
o QWS GY %D@IW%D@MW7HFK &RQG  ( GIYDVH LHT XLLHG | RU%D@BW? LDFN e ORPHQWP 0&5(: UHTXLWHDXGIMRQ
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$XJ ) lUMW D\ Rl &@DW
6HSW /DERU' D\ 2 SHQ
BHSW , QWU 6 FVWLIRQDOYUHDN
1 RY &RWXP H ) HHV &KDUW HG
1RY WK 9HWALDQR/' D\ 2 SHQ
1 RY 7KDQNVJ LYLQJ %UHDN
"HF  -DQ &KUWP DV 9%6LHDN
-DQ 0/. -U' D\ 2SHQ
) HE 3WHVGHQWY' D\ 2 SHQ
) HE 5 HFLVDO) HH &K DU HG
0 DUFK 6SUQJ %LHDN
0 DUFK ( DWHUO RQGD\ 2 SHQ
$SUO 0 HP EHUKLS 5HQHZ HG
0D\ 7% 6SUQJ 5 HFLVDY

In 33 «0JR A« AX.z

5 HI DWUDVIRQ IHT XLLHV SD\ Q) W7 XIMRQ , QWDAP HQW
DQQXDO P HP EHUKLS |HH WX GHQW IDP LO
P D 7KL ZLG®EH FKDWHG VR \ RXU FDUG RQ I3 VK
FRP SO \ RXUF@W HJ DMMUDVIRQ

AEXAX.z

7XIMRQ IHHV DWH SDIG RYHU  LQWD@ HQW RQ VK-

VK RI HDFK P RQVK RUDQQXD@ 7XIMIRQ LDVIAV DUH IR
VKH IX@VHDVRQ LQFXGLQJ WXGLR ELHDNV [LRP
$XJ VKIRXJK VKH 6SUQJ 5HFIVDOLQ 0 D\ QRWE\
VKH QXP EHURI FOOWHV LQ VKH P RQVK  $ I XQ@WHDVRQ Rl
GDQFH IQFXGHV D P IQIP XP Rl ZHHNV RI
SWIRIWDP P IQJ IQFXGIQJ HKHDUDY DQG  HFLVIX
ZHHNV (P DL®IG QRWFH GD\V 1Q DGYDQFH I\
(HTXLLHG VR Z WKGWDZ ILRP D FOW

(R . EzAe
6LE@QIV WHFHLYH D GLVFRXQW RQ VKH VP DBl
WKIMIRQ DFFRXQWIRU LHJ X@U VFKRRO\ HDU FOWHV 1 F
VE@QJ GLVFRXQW DWH RIIHWHG IRU VXP P HU FODWHV
0 RP HQWP &RP SDQ\ ( ®IYDW Z RINKRSV P LQL
VHWIRQV P XVIF  VSHFIDO HYHQW JXHW DUMMW Rl
FRQYHQURQV
I n 3303

" 0 DIDQDVKD WHVHUYHV VKH UWJKW VR WHVFKHGX® R
FRP ELQH FADWHV RUVR SURYLGH D VXE WIVX W

" 0 DIDQDVKD WHVHWHY VKH WIKW VR GHQYHU F@W
FROWAQW YID DQ RQAQH VVWHP 1Q VKH HYHQW VKD\
FOWHV DIH QRWDE®! VR EH FRQGXFWG QYH IRU DQ\
HDVRQ LQFXGLQJ EXW QRW QP WHG VR Z HDVKHL
VWDFKHUDEVHQFH RUJ RYHUQP HQVDODGYLVRU

“"O«l ..«x z!10s3
augHs62 @ i 8S:
H FHHEWDWWA VKH HQG RI VIKH VHDVRQ Z VK RXU DQQXD!
WHFIVDQYY

5 HFLVDO& RWV

e 5HFVDO&RWXP H LQFOXGHV W KW DFFHWRUHV DQG
JDWP HOWEDJ SHUF@W

e 5HFLVDO) HH SHUIDP 1O LQFOXGHV LHFLVDOYLGHR
VRXYHQW DQG HYHQW SLRGXFVIRQ  / HYH®IG 5 HFLVIX
IHH DGGLVIRQDO

e S5HFVDO 7LFNHW DYDLIDE G
EHIRWH HDFK \VKRZ

IRU SXWFKDWH RQ@QF

5 HFVDOVFKHGX®V (RRFDVIRQ DQG RWKHULQIRWP DVIRQ Z LG
EH SXEQWKHG LQ VKH VSUQJ

cx 0z A

e 7KH GDQFH VHDVRQ WDUN $XJ
VKLRXJ K 0 D\
o 5HIMMUDWRQ WHTXLHV SD\ 1QJ W7 XIMRQ ,QWD@ HQV
DQQXDOP HP EHUKLS IHH WX GHQW IDP LO
P D 7KLV Z LGDEH FKDWHG VR \ RXUFDUWS RQ I3 VR
FRP SGIW \ RXU FOW HJ MUDVIRQ 1 R\ VKH GHW\
E\ HP DIOSURUVR UHJ DMAMUDVIRQ U \ RX QHHG VR P DNK
SD\ P HQWXMQJ D GL IHHQWP HVKRG
e $IVIHUUHI DMUDVIRQ WKIVIRQ LOWD@P HQW P D\ EH SDLG
E\ FKHFN FDVK GHELW RU FLHGIWFDUG SD\P HQW $ @
DFFRXQW DUH WHT XLLHG VR NHHS D FUHGLWFDUG RQ ILGH
3D\P HQW P D\ EH P DGH LQ SHURQ EHVZ HHQ VIKH W
VK RI HDFK P RQVK 7XMRQ Z LADXVR FKDW H RG
VKH VK RI HDFK P RQWK
e &WHGIWDQG ' HEIWFDWS SD\P HQW Z LADLQFXU D
FRQYHQLHQFH IHH DFLRW D@ SD\P HQW SMWRWP V
7KHWH LV D @W |HH RQ P IWHG SD\ P HQW DQG C
P RQWKO IHH RQ MW DFFXP X@WQJ EDMQFHV
e &RWXP H DQG 5HFVDO IHHV Z LG EH DXVR FKDU HG
XMQJ \ RXU DXVRP DWWF SD\P HQWP HVKRG EXWP D\
EH SDIG SURU VR VKH FKDUWH GDW XMQJ RVKHL
P HWKRGV

SA0 E" | ..« 3AE( 0z A3

0 DWDQDVKD ' DQFH LV QRZ D ' LWHFW3D\ 3(RYIGHL
IRUBVHS 8 S ) RUBVKGHQW ) XQGV P X\WEH VHQWE\
VKH % RI VKH P RQVK VR DYRIG WKIMIRQ FKDW HV V&
\RXU FDUWG RQ 1L )RU P RWH LQIRWPP DMRQ SGIDW
YIMWZ Z Z P DUDQDVKDGDQFH FRP WHSXS

VK DQG WXQ\

AAX QO
3 IRSHUDWILH LV LHT XLLHG |RUDG@F@WHY $ WILH VKRX TS
EH P RGHWDQG SLRIHWIRQDO %DUH P LGUIIV XGUD VKRUA
WKRUV DQG VRSV VKDWMKRZ FMIDYDJ H RUXQGHUW DWP HQW
VKRX@ QRWEH Z RWQ VR FODW 1 R @WUWH MiZ HQ WP V 1 F
VRFNV Z IV KRXVWWKRHV

§2u: 80 OE! @2y 2 (2u:: ! ®u(

' DOFH Z VK 0 H 7ISS\ 7RHV 7XWXV _%RZ WHV $Q\ FRARU
WG GIRVDUG RUGIRVDLG Z VK VKRUN |RRVBIW VI KW QR
VKRHV

YDAHW. LGV 3UP DU %DAHW$ Q\ FRRUGIRVDUG WNLUV WO KW
DQG SLON ED@HVWKRHV

$FWR. LGV 3UP DU $FR /HRVDUWG VKRUV RUGJIJLQIV QR
VKRHV

(®P HOWDU 7DS  -D]] $Q\ FRRUMRDLG ®1JJLQJV RUVI KW
Z MK VKRUV DQG VDS ND] | VKRHV 7DQ WKRHV Z LGDEH WHT XHWIHC
IRUWHFVIDO

0 XVIFDO7KHDVMAU $ Q\ FRERUGIRVDUG ®1J J 1QJ V RUMI KW Z VK
VKRUV VIDQ ND] ] VKRHV

RUVZ HDVEDQW QR WKRUN F®IDQ VR®IG VQHDNHUY 7 6 KLUV
DMRZ HG RYHUBIRVDWG 6 SHFLLF FRGRUVQHDNHUY Z LADEH
WHT XHWHG | RUWHFLVDO

+ DU 3RQ\ VDO EWDIG RUEXQ KDLWUP XWMEH SX@HG EDFN

YR\ V $WKOGMF 3DQW 7 VKLUV I HQWH DSSIRSUDW VKRHV

Muhudi® E Apup ((2u:: | ®p(

YDAHW* LY EMFN IRVDUG SLON VIJ KW E DA@HWWNLUN SLON
ED@WWKRHV KDLWJLQ VOFN VIG\ EXQ

%R\ V EM@FN RUZ KW WKLV E@FN DWKAIVF VKRUV Z KLV
VRFNV EMFN E D@HWKRHV

-D]] /\UFDO$Q\ FRRUGIRDLG W KW IRWP IWIQJ VKLUV RU
WKRUVP D\ EH Z RWQ RYHUGIRVDUG KDLUJLQ VOFN VIG\ EXQ RU
VZ IMW7DQ ND] ] VKRHV %DWHIRRWRU%MRFKER[ IRU, QWS GY
QUFDO

$FIR $Q\ FRRUGIRDLWG VKRUV RUGI JLQJV KDLUSX@HG EDFN
QR VKRHV VRFNV RUMZ H@

+IS +RS * LUV GIRVDWG WVKLUVVZ HDVEDQW RUGH J LQJ V
FOIDQ VRGIG VOHDNHWY VSHFL LF FRARUZ LGDEH WHT XLLHG IRU
WHFLVDO QR P LGWIV QR VKRUN KDLUSXGG EDFN

%R\ V WKLV DVK GIVIE SDQW FGIDQ VRGIG VQHDNHYY/ VS HFLLF
FRARUZ LGDEH WHT XLLHG IRUWHFVDO QR VKRUNV
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$ JWHDWRSVIRQ IRUIDP LOHV Z KR Z RX@ SWHIHU VIik
VSWHDG RXWGDQFH FRWY RYHUVKH HQVAH VHDVRQ

OX §P: thy AP | gh®2u 2 E §2u: 80 &
W &DW &D@W 7XIMRQ P RQWK LOFOXXGH\
5HFVDO &RWXP H 5HFMVDO 7LJKW  $ FFHWRUHV
* DUWP HQW %DJ 5HFMDO ) HH LQFXGHV WHFLV/IDX
YIGHRV  WHFLWVIDOVRXYHQLU

A ® | & :( &DW 7XINRQ P RQWK LQFCXGH\
&RWXP H 5HFIVDO7LIKW $FFHWRUHV  * DWP HQ\
%DJ

BHX §P: thy AP muhpdu®(
AH! &:: (&DW 7XIMRQ P RQWK LQFXGHV
5 HFWVDO&RWXP H 5 HFIVDO7L) KW $ FFHWRUHY
* DUP HQWDJ 5 HFLVDO) HH LQFXXGLQJ GLJ VDO
WHFLVDOYIGHRYV  IHFLVDOVRX YHQLU

A ® | & :( &DW 7XINIRQ P RQWK LQFOXGH\
&RWXP H 5HFWVDO7LIKW $FFHWRUHY  * DUP HQ\
%DJ

y L2 usHSs! &::u: (1 RWP DO&MW 7XIMRQ

,Q FDW RI FOW ZLKGWZDO $LQFOMYF
SD\P HQW DWH QRQ WHIXQGDE® 3D\P HQW $5(
VWDQVIHWDE®! VR D GL | HIHQWUHFLVDOGDQFH FADW [RL
VKH VDP H WXGHQWL DYDIME®! -RIQIQJ VKH D&
LQFOXVLYH SIRJ WDP MVHULQ VKH VHDVRQ Z LGDWHT XL
XS ILRQW SD\P HQW RI DQ\ P DAHG SUWRJDP
PRQWY 7R HQR® lQ VKH SWIWP HP DU
LQIR# P DWDQDVKDGDQFH FRP  Z KHQ UHI DAMHUQJ

l..zA 1A

( P DIOLQIR# P DWDQDVKDGDQFH FRP
: HEMWH Z Z Z P DUDQDVKDGDQFH FRP
3KRQH

"O«l ..«x z!0! . x" z)X3

2 SHQ DXGIMRQV IRU D® / HYH®IG 6VKGHQW DWH KHGS
VKLV 6HSVWP EHU 0 RP HQWP &RP SDQ\ 0 &5(:
0&5(: -9 DWH DQ DXGIMRQHG JIRXS Rl GHGLFDWHG
GDQFHW/ Z DOVQJ VR LQFUHDVH VKHLU WDIQIQJ  Z KL
GHYHIRSIQJ GIDGHUKLS WAV EXIGBIQ]  ®WIQJ
IUHQGWKISY DQG H[ SHUHQFIQJ JWRZVK [Q VKHW
HOVIRQWKLS Z VK &K UMWV

VHDVRQ GHVDLY DWH FRP IQJ VRRQ 2 XU
SHURWP DQFH FRP SDQ\ SDUAFISDQW SHURWP  DW
YDURXV FRP P XQIWW HYHQW HQJDJH LQ FRP P XQIW
VHWIFH DQG EXIE MWIRQJ UHQGWKISY VKIRXJIK I1XQ
DFVIYIMIHV  VIKLRXJ KRXW VKH \HDU  ( DFK GDQFHU LV
SDUHG Z WK D D4J RU/IW®I ' DQFHLE VR HQFRXUDJ H
DQG VXSSRUMRUVKH GXWDWRQ RI ViKH VHDVRQ

) RUP RUH LQIRWP DVIRQ YIMW
ZZZ P DIDQDVKDGDQFHFRP P RP HQWP

SAPP P «..J« X

0 DWDQDVKDB/ 6VXGHQW 7HDFKHU ( GXFDWRQ 3 RJ LDP
67(3 LV D KUKO GIMQIXLWKHG LQ WXGLF
HGXFDWRQ SWRJWDP VKDWDLP V VR SIRP RW VKH QRYH
RI GDQFH DQG NQRZ BiGJH RI LQWUXFVIRQDOP HVKRG\
VR FXUHQWMX GHOW

$V D P HP EHU WXGHQW DWH JXIGHG VKWRXJK VKF
GDQFH HGXFDWRQ SIRFHW XVQJ LQ FOW WDLQLQJ
KDQGV RQ SWDFWFH LQWUXFVRU P HQVRUQJ UHVHDUFK
EDVHG DFVWYIMHV DQG VHO DQDOWY DWLI QP HQW KD\
DWH GHWI QHG VR J LYH RXUWXGHQW DQ RSSRUXQLW VB
SDUAFLSDWA LQ VKH HGXFDWRQDO SIRFHW RI EHIQJ C
WXGHQW WDFKHU 7KH 67(3 SWRIWP SLRYIGHV VKF
WHSSIQ)  WRQHV QHHGHG VRZDWEV  EXLGBLQJ
FRQILGHQW KDUSZ RINIQJ  Z HIDLQIRWP HG DQG HDJ H
GDQFH HGXFDVRU/ IRUVKH IXWKWH ' LVFIS@QH UHVSHFV
HVSRQUELOW  HQWKXVDVWP  DQG SDWHQFH DU
TXDOMHV Z H Z DQWR VHH LQ RXUWKGHQW

)J)RU P RWH LQIRWPP DMRQ RU VR DSSO IRUVWKH 67 ( 3
3WRIWDP SEDWH YIMWP DWDQDVKDGDQFH FRP  WHS

$ SSAFDVRQV DWH RSHQ IRUGDQFHW/ LQ VK JWDGH DQC
XS

"«Xa A0 n033..z3

KHVKHU\ RXBH D KLJIKO P RWDWG GDQFHU GRRNLQJ
VR ILQH WKQH VSHFLULF WWFKQLTXH SUWHSDWH IRU DC
DXGIMIRQ RU SXVK SDW SHUWRQDO S@MWDXV RQH RQ
RQH LQWIXKFVIRQ SIRYIGHV IRFXVHG DWHWQWRQ DQC
FXWRP ] HG JXLGDQFH VDLIRUIHG VR \RXU LQGLYLGXD:
JRDY 3UWYDW GIMRQV RITHU VKH SHUHFW VHWIQJ VR
DFFHGILDWA SRJ LHW LQ D VSHFLLF DUHD@VXFK DV VKUQV
IO LELOW GHDSV RU DUMAMA @EH\ RQG Z KDV SRWIEG®
LQ D J IRXS FOW VHWILQJ

6HWIRQV DWH DYDI@E®! LQ RU P LOXW
LQFLHP HQW DQG DWH ®IG E\ LQWUXFVRW/ Z KR DU
SDWIRQDW DERXWKHGLQJ GDQFHU/ LHDFK VIKHLU I X GBIVt
SRVHQWDO

5HFRP P HQGHG IRU % JWDGH DQG XS ) RUSUFLQJ Rl
VR ERRN D ®IWRQ &Q@FN + HWH
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